
©	
  2011	
  
Progress	
  Partners,	
  Inc.	
  
www.progresspartners.com	
  

Nick	
  MacShane	
   Sam	
  Thompson	
   Sean	
  Cross	
   Mark	
  McCall	
   Giles	
  Van	
  Praagh	
   John	
  Shumway	
   Mark	
  Egan	
  

508-­‐333-­‐5115	
   617-­‐901-­‐6309	
   917-­‐520-­‐3630	
   203-­‐803-­‐0794	
   917-­‐903-­‐9294	
   978-­‐771-­‐4410	
   617-­‐388-­‐6686	
   1	
  

Industry	
  Map:	
  	
  
Online	
  Adver+sing	
  
Ad	
  Agency	
   Ad	
  Exchange	
   Ad	
  Network	
  

(by	
  type)	
   Publisher	
  (by	
  Pricing	
  model)	
  
Demand-­‐Side	
  
AnalyHcs	
  

Supply-­‐Side	
  
AnalyHcs	
  

!"#"$%&'()'(*"#+, -").%'/0,.#*'1&%234$5 671 ()'89+:%#*" ;4#2"920%& 7"%$+: ;1( 74+.%&'<44& 14$2%&= 74+.%&'>"2?4$@
!"#"$ %&'()*+,!"#"$- ./012(345&6 "/"789 :1;$(:&<=* 0<=>+,%?@8- ./#(3*<$<=>45&6 A;("3$73<=> .&; @"5('&&B
C:D .8E% .77F()1$ "/03<*( :((3GH A;<5B"';( .II<;<"*(+@1(; J<$K1$ %?F D&&>;(L
%JA+:"3*=(3$ .1/<(=5(@1(; AM"=>& .JNAF+,%?@8- :1;$(GOP+,?((#"$*- D&&>;( .Q&&>;(+./$ D<>2" R<=/&S$+T<#( </(=*<I<(/
E6=<5&6+D3&17 'G A&;;(5*<#( 0</:;"5(+,.ET- U"M&&V W"=&&/;(+,?((#"$*- A+X+,9ATW- T<#(I23( U"M&&V T<=B(/C=
:1';<5<$ A"/3(&= J"*"Y1 J&1';(A;<5B+,DEED- T&&B?6"3* A:Y ?M"3(8M<$ %2?7"5(
R:: 9"3<5B+%(/<" C=#<*(+,DEED- E7(=Y /":%A.4$%& U"M&&V >"?='B'C#34

9<#"B< T15</%(/<" :1;$(:&<=* .1/<(=5(?5<(=5( ;1- 10D&.=:"$'<44& AFF+,8RY- /&4*
6.*.2%&'()'(*"#+, %(/<"%"*M Z<>M*%(/<"+,U!EE- ?7(5<I<5%(/<" -4D.&" [\]^Z(";%(/<"+,R::- @"*8"<; !1II:&+,.ET- 0;&>>(3+,DEED-
GOP< ()'EF2.5.G%2.4# 8M(83"/(J($B _=/(3*&=(+F(*SB ./%&'+,DEED- 013$*%(/<" T<`<* C%J'+,.%aF- 816';3
.53&=26+%(/<" ./<$= 8_ZF 6%2%'89+:%#*"H(**$ R1=/(3;&&7 .J8NA!+,.ET- A"$";(+%(/<" %")<I<(3 %?F0A+,A%A?4.- 827(:"/
.Wb. ./3&<*+,%(/<"%"*M- .5(3=&+,.W.%- cYLde A3<$7+R<3(;($$ J3<#(:%+,%?@8- U<(;/'&* FU8<6($45&6 R&3/:3($$
.#(+.fZ"Q&3I<$M .1/<(=5(@_NT 671'I'6%2% .;6&=/F(* D3(2$*3<7( D&3<;;"+F"*<&= U<(;/01<;/ Y"=>"
0(2&=/+C=*(3"5*<#( AM&<5(?*3("6 %">=(*<5 0;1(W"< 74+.%& C=%&'< :3(5<$<&=A;<5B U<(;/() ;4#2"#2
A"3"*+@1$<&= A3<*(& %(/<"OJ(>3(($ J(6/()+,.J0N- GG.53&$$ X1678"7 Z<>M*+%(/<"+,U!EE- .A+,U!EE- J.)"4
D?Jg% J"77(3+,U!EE- ?<67;<4I< (Y(;"*( ./:"3;&3+,./W=S;/>- %<;;(==<";+%(/<" 83<'";+@1$<&= 771 A&=*(=*4;2 .&;+
<A3&$$<=>+,!89- N)7&=(=*<";+C=*(3"5*4 83<>><* T(>&;"$+%(/<" 01//2+%(/<" %&`<#" _=<*(/+E=;<=( ./%(;/+,DEED- J(6"=/+%(/<" J"3*I<$M4*#
C%:.b8 ?="7./$ YLd T&&B(32 @"5('&&B %&*3<5<*2 :1'%"*<5 !(;<16+,ZZJ- @"5('&&B
C==&#"*<&=+C=*(3"5*4 ?&5<&5"$* %">=(*<5 %(/<"OJ(>3(($ 83"=$7(3" ;1; Z1'<5&= ?B2S&3/ 9<6(&+,C.AC-
<:3&$7(5* 8(3"5(=* J"$.3.+%2.4#H(22$.D02.4# Z"7T("I Y*<I2 "/03<*( U&1*1'(+,DEED-
%&)<( 8163<+,A&;;(5*<#(- ./fX1$*(3 83"5B?<67;( J.)"4'H'K.+:'-").% ./A;&1/ ()'7"$A"$ 85%.&
E%J+J<><*"; ./6(*32 ./5&=<&= L4+%&'M4+0= T&&B?6"3* .55<7*(3+,%?@8- D6"<; 1:424'7:%$.#*
E3>"=<5 6%2%'EF2.5.G%2.4# ./?"I( 6%2%'70FF&, 00N A(=*3& D&&>;( .J8NA!+,.ET- %?F+!&*6"<; @"5('&&B
Z"/<16E=( .55&3/"=*+%(/<" ./Y7&$( .5)<&6 03<>M*5&#( J<><*";?M(37" %?F+./+A(=*(3 ./9"=*">( U"M&&V+%"<; @<;6;&&7
8M(+%<D ./5M(62 .=AM&3 J"*";&><)+,EZAT- 03<>M*Z&;; T&5";Z($7&=$( U"M&&V .*;"$+,%?@8- @;<5B3
_=<#(3$";+%5A"== .>>3(>4+W=&S;(/>( A;<5B@"5*$ (0"2 T<>M*=<=>A"$*+,.ET- %(/<"?7"= 0;1($*3("B+,.(><$- 7"%$+: :M&*&'&)

.1/<(=5(@_NT A;<5B@&3(=$<5$ N)7(3<"= Z(##(3 R&3;/F&S (FF'>"2?4$@ J&1';(A;<5B+,DEED- .&;4 :M&*&'15B(*
85"$*.#*'N4&).#* 0<Q& A&=#(3*3& D">(;= 83(6&3+9</(& RG< @;<*( .$B+,C.AC- :M&*&3&5B(*
.3B<*(B*<#( <=*(3ATCAW+,U!EE- J<6($*&3( !&&#(3$ 9/&7<" J"$2.+%&'M4+0= a1%&'< %(/<":;() 0<=>+,%?@8- S<=BI;"$M
N=><=(+_W]_?. 03<;<> J&1';(9(3<I2 C=I&>3&17 9<'3"=* ./<I2+,A&)- E7(=./$*3("6 D&&>;(
%">=(*+GOP J&*&6<+,9ATW- 8">%"= CZC 9</(&N>> @3((@<+F(*S&3B$ (0)."#+"'<%$*"2.#* E7(=Y 8(5M=&3"*< E#&.#"'!%5.#*
:3&`(5*hR&3;/S</( X&#<"=J"*" 9<Q1 8.ZD_?+,F(1?*"3- U1%( D;"6 Y>3"7M+,A;("3$73<=>- 9";1(./ U"M&&V .5*<#<$<&=
R[+D3&17 :(361*& D&3<;;"+F"*<&= 9/&7<" N.

:1;$(:&<=* (#%&,2.+= ()'EF=HC#3$%=2$0+20$" (33.&.%2"'1$4*$%5= CJD+8(5M+F(*S&3B C#I<"92 a(/& F(S*&2
b1"=*5"$* ./?"I( ./"7*4;2 .II<;<"*(+@1(; X167$*"3* W&=*(3" :&>&
Z(/+.3<; A&3(6(*3<5$+,C0%- ./<I2+,A&)- A+X+,9ATW- F(*?M(;*(3 9<'3"=*+%(/<" O."&)'EF2.5.G%2.4# Z&#<&

D&&>;(+.=";2*<5$ A(=*3& T<=B?M"3( 83"#(;+./+F(*S&3B .5(3=&+,.W.%-+ ?(5&=/T<I(
K.+:'-").% T&5";2*<5$ %(/<"E5("= aJF(* K77 U<(;/'&* U"M&&V+D"6($
N2(S&=/(3 E6=<*13(+,.J0N- E7(3"*<#( 85%.& @((/013=(3+,DEED- U<(;/'1<;/ a2=>"
:<5*(;"+,.ET- 831$*+%(*3<5$ ?&;'3<>M* ./B=&S;(/>( /&4* :M((/& U<(;/()
:&<=*Z&;;+,DAC- _=<5"+,C0%- 8M(&3(6 (7$<;&=+<=*(3"5*<#( @(/(3"*(/+%(/<"
?7&=>(A(;; R('*3(=/$ 8Z.@@Cb $<;#(3:E: :"`"6"$6(/<"


